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¥ Z'+.*5! :.+5+!#*5!#335++%:(5!$&!575*0&'5S!#'C!3&<,(%#'35!F%$/!C%+#:%(%$0!#335++!+$#'C#*C+!
#'C!(58%+(#$%&'!

¥ ?*&7%C5!&'M:&#*C!+,#35!G&*!5(C5*(0!,#++5'85*+!#'C!,#*5'$+!F%$/!,*#<+c:.88%5+!
¥ ?*&7%C5!F%MG%!&'!:.+5+!
¥ Z'+.*5!+$#'C#*C!75/%3(5!*5U.%*5<5'$+!!
¥ ?*&7%C5!#!*#'85!&G!C%GG5*5'$!:.+!+%d5+S!C5,5'C%'8!&'!C5<#'C!!
¥ Z'+.*5!75/%3(5+!#*5!#,,*&,*%#$5!#85!#'C!3&'C%$%&'!
¥ Z'+.*5!$&%(5$!G#3%(%$%5+!&'!:&#*C!#((!(&'85*!C%+$#'35!:.+!+5*7%35+!

?#++5'85*!%'G&*<#$%&'!

¥ ?*&7%C5!+$&,!#''&.'35<5'$+!&'!:&#*C!:.+5+ !
¥ ?*&7%C5!*5#(!$%<5!%'G&*<#$%&'!#$!#((!:.+!+$&,+!



?.:(%3!9&'+.($#$%&'!&'!;=>@!A.+!?.:(%3!25*7%35!9&'$*#3$+! 25,$5<:5*!;=>; !

P!
!

¥ ?*&7%C5!5#+0!#335++!$&!*&.$5!<#,+S!$%<5$#:(5+!#'C!G#*5+!5B8B!&'!:.+!+$&,+c+/5($5*+S!F5:+%$5+!
#'C!+<#*$,/&'5+ !!

¥ ?*&7%C5!#!*&.$5!<#,!:&&W(5$!
¥ )%<5$#:(5+!+/&.(C!%'3(.C5!$%<5+!#'C!C%+$#'35+!:5$F55'!+$&,+!#'C!G#*5!%'G&*<#$%&'!
¥ )%<5$#:(5+!+/&.(C!:5!%'!(#*85!,*%'$!
¥ ?*&7%C5!#!(&M3#((!'.<:5*!G&*!,#++5'85*!%'G&*<#$%&'!
¥ 9&'$%'.5!$&!C575(&,!$/5!'#$%&'#(!e&.*'50!,(#''5*!!

A.+!*5(#$5C!%'G*#+$*.3$.*5!

¥ 6<,*&75!:.+!,*%&*%$0!*&#C!%'G*#+$*.3$.*5!$&!+.,,&*$!U.#(%$0!:.+!+5*7%35+!%'3(.C%'8!:.+!(#'5+!
#'C!$*#GG%3!+%8'#(!<5#+.*5+B!

¥ Z'+.*5!3&&*C%'#$5C!#'C!%<,*&75C!,*&7%+%&'!&G!:.+!+$&,!#'C!+/5($5*!%'G*#+$*.3$.*5S!F%$/!
+/#*5C!+$&,+!F/5*5!<.($%,(5!&,5*#$&*+!+$&,!#$!+#<5!(&3#$%&'B!

¥ 9&'$*#3$&*!+/&.(C!:5!*5+,&'+%:(5!G&*!<#%'$5'#'35!&G!:.+M*5(#$5C!%'G*#+$*.3$.*5B!
¥ Z'+.*5!.+5!&G!<&$&*F#0+!#'C!1.:(%'!?&*$!).''5(!G&*!(&'85*!C%+$#'35!+5*7%35+B!

9.+$&<5*!+5*7%35!#'C!+#G5$0!

¥ Z'+.*5!3&<<%$<5'$!$&!,#++5'85*!+#G5$0!F%$/!5'/#'35C!+53.*%$0!+0+$5<+!#'C!C*%75*!$*#%'%'8!
#'C!<&'%$&*%'8!#'C!%<,*&75<5'$!&G!+#G5$0!+$#'C#*C+!

¥ 6<,*&75!:.+!C*%75*!3.+$&<5*!+5*7%35!+W%((+S!3.+$&<5*!5'U.%*0!/#'C(%'8!#'C!$*#%'%'8!%'!C5#(%'8!
F%$/!C%+#:(5C!3.+$&<5*+B!

¥ -7&%C!&75*3/#*8%'8!,#++5'85*+!#'C!5'+.*5!,*&7%+%&'!&G!*5G.'C!+5*7%35!
¥ ?*&7%C5!#!3.+$&<5*!3/#*$5*!

`#*5+!

¥ ^575'.5!G*&<!G#*5+!+/&.(C!:5!*5$#%'5C!:0!")-S!F%$/!&,5*#$&*!,#%C!#!G%K5C!*#$5!G&*!+5*7%35!
,*&7%+%&'B!ZK35++!*575'.5+!3&.(C!:5!%'75+$5C!%'!%<,*&75C!+5*7%35+!&*!%'G*#+$*.3$.*5B!

¥ -((&F!&,5*#$&*+!$&!W55,!G#*5!*575'.5!#+!%'35'$%75!$&!%'3*5#+5!,#++5'85*!'.<:5*+B !

9&'$*#3$!#F#*C!

¥ b&&C!U.#(%$0!&G!+5*7%35!3.**5'$(0!,*&7%C5C!:0!$/5!3.**5'$!,.:(%3!+5*7%35!:.+! &,5*#$&*+!
¥ ) /5!1%*53$!-F#*C!,*&35++!#((&F+!G&*!G(5K%:(5!&,5*#$&*!#,,*&#3/!
¥ 9&<,5$%$%75!$5'C5*%'8!<#0!#((&F!*5C.35C!3&+$+!&G!:.+!+5*7%35!,*&7%+%&'B!
¥ -'0!$5'C5*!#++5++<5'$!,*&35++!+/&.(C!:5!U.#(%$0!:#+5CB!

?5*G&*<#'35!<&'%$&*%'8!

¥ -! +<#((!'.<:5*!&G!W50!,5*G&*<#'35!%'C%3#$&*+S!+.3/!#+!,.'3$.#(%$0S!$&85$/5*!F%$/!3.+$&<5*!
+#$%+G#3$%&'!&*!<0+$5*0!+/&,,5*!+.*750+!+/&.(C!:5!.+5C!

¥ -!(#*85!'.<:5*!&G!*5+,&'+5+!+#F!$/5!+5$$%'8!&G!,5*G&*<#'35!$#*85$+!Q:#+5C!&'!%'$5*'#$%&'#(!
:5'3/<# *W+R!#'C!<&'%$&*%'8c*57%5F!&G!3&'$*#3$&*!,5*G&*<#'35!#+!#'!%<,&*$#'$!<5#'+!&G!
5'+.*%'8!#!U.#(%$0!:.+! +5*7%35B!

¥ [#'0!+.,,&*$5C!,*&8*5++%75!,5'#($%5+!F%$/%'!#!3&'$*#3$!G&*!&,5*#$&*!.'C5*M,5*G&*<#'35S!
#'C!*5F#*C+!G&*!5K355C%'8!,5*G&*<#'35!+$#'C#*C+!F%$/!*5+5*75C!*%8/$!$&!5'C!3&'$*#3$!G&*!
G#%(.*5!$&!,5*G&*<B!!



?.:(%3!9&'+.($#$%&'!&'!;=>@!A.+!?.:(%3!25*7%35!9&'$*#3$+! 25,$5<:5*!;=>; !

L!
!

¥ 2,&$!3/53W+c#.C%$+!+/&.(C!:5!.'C5*$#W5'!:0!")-!
¥ ?5*G&*<#'35!*5+.($+!+/&.(C!:5!,.:(%+/5CB!
¥ Z'+.*5!*57%5F!&G!&,5*#$&*!+5*7%35!+$#'C#*C!,*%&*!$&!*5'5F#(!&G!3&'$*#3$+B!

;"-  7)03%+'$,- ,=,&039'$30,3)558&> ,
$

!<#$%&'$()*$+,-$*-'$./012($0/3$(&*+4)(+3$0-3+$-*3/4-$+,-$2*+-64)+2&*$&:$+,-$./012($0/3$3-452(-3$)*7$
+,-$2*+-64)+2&*$&:$+,-3-$3-452(-3$'2+,$+,-$'27-4$./012($+4)*3.&4+$*-+'&4=;$

$

$

$

$

$

$

$

!

!

-!<&*5!C5$#%(5C!+.<<#*0!&G!$/5!*5+,&'+5+!<#C5!#*5!+5$!&.$!:5(&F!

6'$58*#$5C!G#*5+!

¥ 6'$*&C.35!%'$58*#$5C!G#*5+B!
¥ 6'$*&C.35!G#*5+!:#+5C!&'!$*#75(!d&'5+B!!
¥ 6<,*&75!3.**5'$!G#*5!+$*.3$.*5B!

6'$58*#$5C!$%3W5$%'8!

¥ 6<,*&75!$%3W5$!%'$58*#$%&'c%'$*&C.35!'#$%&'F%C5!
¥ ?*&7%C5!+%'8(5!$&,M.,c2<#*$!9#*C!!
¥ 6<,*&75!2<#*$!9#*C!$53/'&(&80!G&*!,#++5'85*+!F%$/!C%+#:%(%$%5+!
¥ -((&F!:.+!.+5*+!$&!$#8!&'!#'C!$#8!&GG!(%W5!N.#+S!#7&%C%'8!:&#*C%'8!U.5.5+!
¥ ^5<&75!'55C!$&!%'$5*#3$!F%$/!C*%75*!
¥ N5#,!9#*C!%'$58*#$%&'!F%$/!1.:(%'!A%W5+!
¥ N&&W!$&!%'$5*'#$%&'#(!:5+$!,*#3$%35!

[.($%!<&C5(!$*#'+,&*$!6'$58*#$%&'!

¥ 6<,*&75<5'$!*5U.%*5C!$&!$/5!%'$58*#$%&'!&G!#((!,.:(%3!<&C5+!&G!$*#'+,&*$X!5'+.*5!
3&<,(5<5'$#*%$0B!!

¥ 6<,*&75!:.+!+5*7%35+!#'C!3&&*C%'#$5!$%<5$#:(5+!$&!<55$!N.#+!#'C!6*%+/!^#%(!+5*7%35+!!
¥ 15+%8'!#!$*#'+,&*$!'5$F&*W!F%$/!(%8/$!*#%(!#+!$/5!f:#3W:&'5g!&G!#'!%'$58*#$5C!,.:(%3!

$*#'+,&*$!+0+$5<B!

)/5*5!F#+!85'5*#(!#8*55<5'$!#<&'8+$!*5+,&'C5'$+!$/#$!3&'$*#3$+!+/&.(C!,*&7%C5!
$/#$!+5*7%35!%'$58*#$%&'!%+!*5$#%'5C!&*!%<,*&75C!.,&'B!9&<<5'$+!%'3(.C5C!!

¥ ^58.(#$5!G#*5+!#'C!,*&7%C5!G&*!%'$58*#$5C!G#*5+!
¥ 6<,*&75!$%3W5$!%'$58*#$%&'!#'C!5K$5'C!'#$%&'F%C5!
¥ 6<,*&75!<.($%!<&C#(!$*#'+,&*$!%'$58*#$%&'S!5'+.*5!:.+5+!<55$!&$/5*!+5*7%35+!

#'C!%<,*&75!$%<5$#:(5!3&&*C%'#$%&'!#3*&++!<&C5+!$&!#++%+$!,#++5'85*!$*#'+G5*!
¥ -7&%C!&75*(#,,%'8!&*!C.,(%3#$%&'!&G!,.:(%3!$*#'+,&*$!+5*7%35+!!
¥ [#*W5$!#'C!,*&<&$5!+5*7%35+!#+!%'$58*#$5C!+%'8(5!:*#'C!*58#*C(5++!&G!

&,5*#$&*!
¥ -((&F!#335++!:0!#((!&,5*#$&*+!$&!+$&,+S!+$#$%&'+!#'C!&$/5*!'5$F&*W!G#3%(%$%5+!

Q9&<,5$%$%&'!-.$/&*%$0R!
¥ ]&*W!F%$/!(&3#(!#.$/&*%$%5+!$&!%<,*&75!$*#GG%3!<#'#85<5'$!#**#'85<5'$+!

!



?.:(%3!9&'+.($#$%&'!&'!;=>@!A.+!?.:(%3!25*7%35!9&'$*#3$+! 25,$5<:5*!;=>; !

>=!
!

¥ ^57%5F!:.+!+$&,!(&3#$%&'+!$&!5#+5!$*#'+G5*!G*&<!&'5!<&C5!$&!#'&$/5*!
¥ 6<,&*$#'35!&G!#'!%'$58*#$5C!$*#'+,&*$!'5$F&*W!%'!#'!.*:#'!5'7%*&'<5'$!
¥ 9&&*C%'#$5!$%<5$#:(5+!#3*&++!<&C5+!
¥ ?*&7%C5!3#*!#'C!303(5!,#*W!#'C!*%C5!G#3%(%$%5+S!#((&F!:%303(5+!&'!:.+5+!
¥ ?*&7%C5!*5#(!$%<5!,#++5'85*!%'G&*<#$%&'!#$!#((!,.:(%3!$*#'+,&*$!+$&,+!#'C!+$#$%&'+!
¥ 6<,*&75!(%'W+!:5$F55'!:.+!+$&,+!#'C!+$&,+c+$#$%&'+!G&*!&$/5*!$*#'+,&*$!<&C5+!!

6'$58*#$%&'!&G!:.+!+5*7%35+!

¥ Z'+.*5!'&!C.,(%3#$%&'!&G!:.+!*&.$5!'.<:5*+!!
¥ 9&'35*'!&75*!3.**5'$!(575(!&G!%'$58*#$%&'!F%$/!,*%7#$5!&,5*#$&*+!!
¥ Z'+.*5!:.+!&,5*#$&*+!#*5!&:(%85C!$&!,#*$%3%,#$5!F%$/!%'$58*#$%&'!<5#+.*5+!
¥ [%'%<%+5!F#%$%'8!$%<5+!#'C!,*&7%C5!%'G&*<#$%&'!*58#*C%'8!&$/5*!<&C5+!&G!$*#'+,&*$!

)*#'+ ,&*$!6'G*#+$*.3$.*5!%'$58*#$%&'!

¥ Z'+.*5!&,5*#$&*!%'!3&'e.'3$%&'!F%$/!")-!%+!&:(%85C!$&!G&*<.(#$5!#'C!%<,(5<5'$!%'$58*#$%&'!
,&(%3%5+!F%$/%'!35*$#%'!$%<5G*#<5+!

¥ 9&'+%C5*!5%$/5*!%',.$!+,53%G%3#$%&'!F%$/!")-!+,53%G0%'8S!&*!&.$,.$!#,,*&#3/!F%$/!&,5*#$&*!
<#'#85<5' $!C53%C%'8!C5$#%(+!&G!%'$58*#$%&'!<5#+.*5+!

¥ 1575(&,!%'$58*#$5C!$*#GG%3!<#'#85<5'$!,(#'!#'C!(%#%+5!F%$/!(&3#(!#.$/&*%$%5+!*58#*C%'8!:.+!
%'G*#+$*.3$.*5!

¥ 9&'+.($!F%$/!,.:(%3!!#'C!(&3#(!#.$/&*%$%5+!*58#*C%'8!$*#'+,&*$!%'$58*#$%&'!<5#+.*5+!

6'$58*#$5C!:*#'C!

¥ Z'+.*5 !#((!<#*W5$!+58<5'$+!#*5!.'C5*!$/5!&'5!'#<5!#'C!:*#'C%'8!+3/5<5! !
¥ [#*W5$!#'C!,*&<&$5!#+!%'$58*#$5C!+%'8(5!:*#'C!*58#*C(5++!&G!&,5*#$&*!!
¥ Z'+.*5!+.GG%3%5'$!3&'$*&(+!*58#*C%'8!:*#'C%'8!!

;"6  7)03%+'$,6,=,&039'$30,3)558&> ,
$

!>#$%&'$()*$+,-$*-'$(&*+4)(+3$0-3+$-*3/4-$5)1/-$:&4$+)?.)9-4$@&*-9;$

$

$

$

$

$

$

$

!

!

)/5*5!F#+!#!F%C5!*#'85!&G!7%5F+!5K,*5++5C!%'3(.C%'8!!

¥ 9#,!+.:+%C%5+!#'C!5'+.*5!$/#$!3&'$*#3$+!3&'$*&(!&,5*#$&*!3&+$+!
¥ 9&'$*&(!G#*5!(575(+!
¥ 2&<5!G5($!+&<5!(575(!&G!G#*5+!+/&.(C!:5!%'$*&C.35C!G&*!$/&+5!5'$%$(5C!$&!G*55!

$*#75(X!&$/5*+!G5($!G*55!$*#75(!+/&.(C!:5!*5$#%'5C!
¥ A.+5+!+/&.(C!:5!G.5(!5GG%3%5'$!#'C!3&'$*#3$&*!+/&.(C!:5!&:(%85C!$&!%'75+$!%'!

8&&C!U.#(%$0!:.+!G(55$!
¥ 2&<5!G5($!(&'8!3&'$*#3$+!F&.(C!(5#C!$&!3/5#,5*!3&+$+S!&$/5*+!$/#$!(&'85*!

3&'$*#3$+!F&.(C!(5#C!$&!&,5*#$&*!3&<,(#35'30!
¥ - ((&F!3&<,5$%$%75!$5'C5*%'8!#'C!<#K%<%+5!'.<:5*!&G!3&<,5$%$%75!:%C+!G&*!

#'0!$5'C5*!:0!+%<,(%G0%'8!$5'C5*!,*&35++!
¥ )*#'+G5**%'8!+$#GG!#'C!#++&3%#$5C!3&+$+!+/&.(C!:5!3&'+%C5*5C!

!
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>>!
!

-!<&*5!C5$#%(5C!+.<<#*0!&G!$/5!*5+,&'+5+!<#C5!#*5!+5$!&.$!:5(&F!

2.:+%C%5+!

¥ 9(5#*(0!%C5'$%G0!+5*7%35+!F/%3/!*5U.%*5!#!+.:+%C0X!+.:+%C%+5!'&'M7%#:(5!*&.$5+!
¥ Z'+.*5!#!3#,!%+!,(#35C!&'!#<&.'$!&G!+.:+%C0!,#%C!
¥ 9&+$!&G!G.5(!$&!$/5!&,5*#$&*!#'C!,&++%:(5!5GG%3%5'30!<5#+.*5+!+/&.(C!:5!5K#<%'5C!
¥ E,5*#$&*+!+/&.(C!+$#$5!(575(!&G!+.:+%C0!*5U.%*5C!%'!$/5%*!$5'C5*!+.:<%++%&'!

9&+$!3&'$*&(!

¥ 9&'$*#3$&*+!$&!,*&7%C5!+5*7%35+!%'!*5$.*'!G&*!35*$#%'!,5*35'$#85!&G!*575'.5!%'+$5#C!&G!G&*!#!
G%K5C!,*%35!

¥ Z'+.*5!*58.(#$%&'+!#((&F!<&'%$&*%'8!&G!&,5*#$&*!5K,5'C%$.*5!
¥ 9/&&+5!<&+$!+.%$#:(5!G&*<!&G!3&'$*#3$!$&!3&'$*&(!3&+$+!

9&'$*#3$!C.*#$%&'!

¥ 9&'$*#3$!C.*#$%&'!+/&.(C!:5!+.GG%3%5'$(0!(&'8!$&!#$$*#3$!3&<,5$%$%75!%'$5*5+$!#'C!C*%75!
%''&7#$%&'!Q5B8B!I!$&!\!05#*+S!F%$/!.,!$&!>=!05#*+!+.885+$5CR!

¥ h#75!*5C.35C!3&'$*#3$!C.*#$%&'!$&!#7&%C!&,5*#$&*!3&<,(#35'30!

`#*5+c^575'.5 !

¥ ^5#+&'#:(5!G#*5!(575(+!a!3&'35*'!F%$/!'.<:5*!&G!G#*5!*%+5+!*535'$(0!
¥ E'5!G#*5!*#$5!G&*!,5#W!<&*'%'8!$*#75(S!#'C!#'&$/5*!G&*!&$/5*!$%<5+!!
¥ 9/#'85!12?!`*55!)*#75(!#**#'85<5'$+!+&!$/#$!&,5*#$&*+!#*5!,#%C!,5*!,#++5'85*!!
¥ A5$$5*!G#*5!3&((53$%&'c*575'.5!,*&$53$%&'!$53/'%U.5+!*5U.%*5C!!
¥ Z'+.*5!$/&+5!F%$/!12?!,#++5+!#*5!3#**%5C!
¥ 6'$*&C.35!*5C.35C!G#*5+!G&*!$/&+5!3.**5'$(0!5'$%$(5C!$&!G*55!$*#75(!
¥ Z'+.*5!*5C.35C!G#*5+!G&*!+$.C5'$+!#'C!,5'+%&'5*+!
¥ ZK#<%'5!G*55!$*#75(!5'$%$(5<5'$!G&*!$/&+5!F%$/!<&:%(%$0!C%GG%3.($%5+!
¥ Z'+.*5!3&'$%'.#$%&'!&G!)#K!2#75*!$%3W5$!+3/5<5!
¥ ?*&7%C5!%'35'$%75+!G&*!G*5U.5'$!.+5*+!&G!,.:(%3!$*#'+,&*$!
¥ A#(#'35!&G!*%+W!$*#'+G5**5C!$&!&,5*#$&*!$&!5'+.*5!7#(.5!G&*!<&'50!
¥ 9/&%35!&G!8*&++!3&+$!3&'$*#3$!Q-.$/&*%$0!W55,+!G#*5!*575'.5+R!&*!'5$!3&+$!3&'$*#3$!Q&,5*#$&*!

$#W5+!*%+W!#'C!W55,+!*575'.5R!C5,5'C+!&'!,&(%30!&:e53$%75+!!
¥ Z'+.*5!G#*5+!#*5!*58.(#$5CX!#7&%C!&,5*#$&*!C%3$#$%'8!G#*5+!!
¥ ^57%5F!&G!+3/&&(!#'C!#C.($!G#*5+!'55C5C!!

b5'5*#(!

¥ -((&F!3&<,5$%$%75!$5'C5*%'8X!(%W5(0!$&!*5C.35!3&+$+!#'C!%'3*5#+5!+5*7%35!+$#'C#*C+B!
¥ -'0! ,*&,&+#(!+/&.(C!*5C.35!3&+$+!#'C!%<,*&75!$/5!+$#'C#*C!&G!+5*7%35!
¥ -C&,$!#!+%<,(5!$5'C5*%'8!,*&35++!$&!<%'%<%+5!:%C!3&+$+!#'C!$/.+!%'3*5#+5!'.<:5*!&G!:%C+!
¥ -CC*5++!%++.5+!+5$!&.$!%'!9&#3/!)&.*%+<!#'C!)*#'+,&*$!9&.'3%(!&G!6*5(#'C!f-!`%'#'3%#(!

-'#(0+%+!&G!6*5(#'Ci+!2$#$5!EF'5C!A.+!9&<,#'%5+g!
¥ Z'+.*5!$5'C5*%'8!,*&35++!%+!G#%*!#'C!$*#'+,#*5'$!
¥ )5'C5*!#!(%<%$5C!'.<:5*!&G!*&.$5+!%'%$%#((0!



?.:(%3!9&'+.($#$%&'!&'!;=>@!A.+!?.:(%3!25*7%35!9&'$*#3$+! 25,$5<:5*!;=>; !

>; !
!

¥ 6G!1%*53$!-F#*C!3&'$*#3$+!3&'$%'.5S!3&'+%C5*#$%&'!+/&.(C!:5!8%75'!$&!%'$*&C.3$%&'!&G!%'$5*'#(!
<#*W5$B!E,$%<%+5!1%*53$!-F#*C!9&'$*#3$+!

¥ 9&'C.3$!*57%5F!#'C!:5'3/<#*W%'8!+$.C%5+!

2$#GG!3&+$+!

¥ -!f)*#'+G5*!&G!O'C5*$#W%'8+!f!Q)O?ZR!+/&.(C!'&$!:5!%'3(.C5C!#+!#!3&'$*#3$!*5U.%*5<5'$!
¥ Z'+.*5!G.((!C%+3(&+.*5!&G!5<,(&055+!$5*<+!#'C!3&'C%$%&'+!
¥ ?/#+5!#F#*C!&G!3&'$*#3$+S!F%$/!<#e&*%$0!&G!3&'$*#3$+!#F#*C5C!$&!3.**5'$!&,5*#$&*+!%'%$%#((0!

$&!#7&%C!3&+$(0!*5C.3$%&'+!%'!5K%+$%'8!+$#GG!'.<:5*+!
¥ E75*+$#GG%'8!#'C!F#85!(575(+!'55C!$&!:5!#CC*5++5C!
¥ 6'3(.+%&'!&G!3&'$*#3$!3&'C%$%&'+!*58#*C%'8!,#0!#'C!5<,(&055!$5*<+!#'C!3&'C%$%&'+!*5U.%*5CS!!

&*!+$#$5<5'$!$/#$!)O?Z!#,,(%5+!

A.+5+!

¥ Z'+.*5!:.+5+!#*5!G.5(!5GG%3%5'$S!5'7%*&'<5'$#((0!G*%5'C(0!
¥ Z'+.*5!&,5*#$&*!%+!*5U.%*5C!$&!%'75+$!%'!G(55$!#'C!+5*7%35+!

!

;";  7)03%+'$,; ,=,&039'$30,3)558&> ,
$

!A#$B4-$+,-4-$0-*-:2+3$2*$2*+4&7/(2*6$3-.)4)+-$(&*+4)(+3$:&4$72::-4-*+$0/3$@)4=-+$3-6@-*+3$'2+,2*$+,-$
C/012*$)4-);$D:$3&E$,&'$3,&/17$3/(,$@)4=-+$3-6@-*+3$0-$7-:2*-7;$

$

$

$

$

$

$

$

$

!

!

9&'+%C5*#$%&'+!

¥ 2.,,&*$!%G!+5*7%35!+$#'C#*C!%<,*&75+!
¥ 9&<<5*3%#(!&,5*#$&*+!#*5!#(*5#C0!%'!5K%+$5'35!!
¥ ]%((!+.,,&*$!%G!%$!%<,*&75+!+5*7%35!5GG%3%5'30!
¥ 2.,,&*$!%G!3&+$+!*5C.35!#'C!+5*7%35!+$#'C#*C!#'C!%'$58*#$%&'!#*5!%<,*&75C!

-8#%'S!#!F%C5!*#'85!&G!7%5F+!F#+!5K,*5++5C!%'3(.C%'8!!

¥ 2.,,&*$!+58<5'$#$%&'!%G!%$!%<,*&75+!+5*7%35+!
¥ "&!3(5#*!57%C5'35!&G!:5'5G%$+!
¥ 6G!C%*53$!#F#*CS!3&.(C!(&&W!#$!3*5#$%&'!&G!%'$5*'#(!<#*W5$!F%$/%'!&,5*#$&*!Q96N)R!
¥ -'0!+58<5'$#$%&'!+/&.(C!#((&F!+<#((!#'C!(#*85!&,5*#$&*+!3&<,5$5!G&*!3&'$*#3$+!
¥ 6G!+58<5'$5CS!")-!+/&.(C!C5G%'5!'5$F&*W+!S!%C5'$%G0!*&.$5+!*5U.%*%'8!+.:+%C0!#'C!

5'+.*5!%'$58*#$%&'!

-!F%C5!*#'85!&G!,&$5'$%#(!+58<5'$#$%&'!&,$%&'+!F5*5!,*&,&+5C!%'3(.C%'8!:0!*&.$5S!:0!
:.'C(5!&*!*&.$5+S!:0!#*5#S!:0!C5,&$S!:0!*#C%#(!&*!&*:%$#(!3&**%C&*!#'C!:0!(&3#(!&*!(&'85*!
C%+$#'35c5K,*5++!*&.$5+B!

E$/5*+!+.885+$5C!+58<5'$#$%&'!:0!&,5*#$%'8!$%<5S!:0!*&.$5!,*&G%$#:%(%$0!&*!:0!$0,5!&G!
(&3#$%&'!+5*75C!Q5B8B!F&*WS!5C.3#$%&'S!*5$#%(S!-%*,&*$S!`5**0!5$3BR!
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>D!
!

¥ ")-!+/&.(C!C 5G%'5!#!'5$F&*W!$/#$!<55$+!,#++5'85*!'55C+!#'C!%C5'$%G0!F/%3/!*&.$5+!#*5!
,.:(%3!+5*7%35!&:(%8#$%&'!*&.$5+!

¥ N&&W!$&!%'$5*'#$%&'#(!:5+$!,*#3$%35!
¥ 258<5'$!+%d5!$&!#((&F!+<#((!+3#(5!&,5*#$&*+!3&<,5$5!
¥ 258<5'$!+%d5!$&!#((&F!:&$/!C&<5+$%3!#'C!%'$5*'#$%&'#(!&,5*#$&*+!3&<,5$5!
¥ 6G!C%*53$!#F#*C!3&'$%'.5+S!3&'+%C5*5C!'&!*5#(!:5'5G%$!%'!+5,#*#$5!3&'$*#3$+!G&*!1.:(%'!#*5#!
¥ 2/&.(C!:5!,#*$!&G!&75*#((!,.:(%3!$*#'+,&*$!+$*#$580!!

9&'35*'+!

¥ 6'+.GG%3%5'$!:5'5G%$+!%'!+,(%$$%'8!1.:(%'!3&'$*#3$+!a!<#0!%'3*5#+5!3&+$+!&*!/#75!'58#$%75!
%<,#3$+!&'!:.+!'5$F&*W!

¥ )&&!<#'0!&,5*#$&*+!<#0!3#.+5!3&'G.+%&'!
¥ "&!3(5#*!57%C5'35!&G!,5*G&*<#'35!C%GG5*5'35!:5$F55'!,.:(%3!#'C!,*%7#$5!3&'$*#3$+!
¥ N5++!,*&G%$#:(5!*&.$5+!<#0!+55!F%$/C*#F#(!&G!+5*7%35!
¥ 6'$58*#$5C!'5$F&*W!<#0:5!3&<,*&<%+5C!

258<5'$#$%&'!+.885+$%&'+!!

¥ 2%'8(0S!*&.$5!:0!*&.$5!
¥ A0!C5,&$!&*!8*&.,+!&G!C5,&$+!Q5B8B!F%$/!")-!3&'$*&((%'8!#++5$+R!!
¥ A0!85&8*#,/%3#(!#*5#!&*!:0!3&**%C&*!
¥ A0!(&3#(!&*!(&'85*!C%+$#'35!+5*7%35+!
¥ A0!&*:%$#(!&*!*#C%#(!*&.$5!:.'C(5+!
¥ O',*&G%$#:(5!*&.$5+!
¥ 2%'8(5!3&'$*#3$!G&*!5'$%*5!1.:(%'!#*5#!
¥ A0!*58.(#*!3%$0!*&.$5+S!*58.(#*!+.:.*:#'!3&<<.$5*!*&.$5+S!#%*,&*$!#'C!G5**0!*&.$5+!#'C!

5K,*5++!*&.$5+!
¥ A0!C%+$#'35!G*&<!35'$*#(!(&3#$%&'S!#(+&!(#$5!'%8/$!!#'C!5K,*5++!+5*7%35+!
¥ A0!/%8/!.+5!Q$*.'WR!*&.$5+S!#'C!(&3#(c!G55C5*c#.K%(%#*0!*&.$5+!
¥ A0!,5#W!#'C!&GG!,5#W!*&.$5+!
¥ A0!'5F!C5<#'C!*5+,&'+%75!QC&&*M$&MC&&*R!+5*7%35+!
¥ A0!(&3#(!&*!&*:%$#(!+5*7%35+!
¥ A0!F&*WS!5C.3#$%&'!&*!*5$#%(!(&3#$%&'+!
¥ 9&'+%C5*!+5,#*#$5!3&'$*#3$+!G&*!+,53%#(%+$!+5*7%35+!G*&<!<#%'!+5*7%35+!Q5B8B!G#*5!3&((53$%&'S!

75/%3(5!<#%'$5'#'35R!!
!
!

;"?  7)03%+'$,?,=,&039'$30,3)558&> ,
$

!F#$B4-$+,-4-$0-*-:2+3$2*$2*+4&7/(2*6$3-.)4)+-$(&*+4)(+3$:&4$72::-4-*+$0/3$@)4=-+$3-6@-*+3$&/+327-$
+,-$C/012*$)4-);$D:$3&E$,&'$3,&/17$3/(,$@)4=-+$3-6@-*+3$0-$7-:2*-7;$

$

$
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!

!

!

!

!

!

!

!

!

!

!

9&'+%C5*#$%&'+!

¥ 25,#*#$5!3&'$*#3$+!F%((!#((&F!(&3#(!&,5*#$&*+!$&!3&<,5$5!
¥ 9&'$*#3$+!,5*!*&.$5!<#0!#((&F!<&*5!3&<,5$%$%75!,*%35!
¥ ]%((!+.,,&*$!%G!%$!%<,*&75+!+5*7%35!5GG%3%5'30!
¥ 2.,,&*$!%G!3&+$+!*5C.35!#'C!+5*7%35!+$#'C#*C!#'C!%'$58*#$%&'!#*5!%<,*&75C!
¥ ")-!+/&.(C!C 5G%'5!#!'5$F&*W!$/#$!<55$+!,#++5'85*!'55C+!#'C!%C5'$%G0!F/%3/!*&.$5+!#*5!

,.:(%3!+5*7%35!&:(%8#$%&'!*&.$5+!
¥ Z'+.*5!,*&7%+%&'!&G!*.*#(!$*#'+,&*$X!%'$58*#$5!F%$/!fC&&*M$&MC&&*g!&,5*#$&*+!+.3/!#+!*.*#(!

$*#'+,&*$S!h2ZS!+3/&&(!+5*7%35+S!$#K%+S!+,53%#(%+$!C%+#:%(%$0!$*#'+,&*$!
¥ 2%'8(5!3&'$*#3$!,*5G5**5CX!F&.(C!5'+.*5!$%3W5$!%'$58*#$%&'!
¥ 6G!C%*53$!#F#*C!3&'$%'.5+S!%'+.GG%3%5'$!:5'5G%$+!$&!+58<5'$%'8!3&'$*#3$+!
¥ Z'+.*5!$5'C5*!,*&35++!%'3(.C5+!+$*%3$!3*%$5*%#!G&*!&,5*#$&*!+5(53$%&'!
¥ -((&F!G&*!$5'C5*%'8!3&'+&*$%#!
¥ N&&W!$&!%'$5*'#$%&'#(!:5+$!,*#3$%35!
¥ 9&'+$*.3$!$&!#((&F!$5'C5*5*+!&G!7#*0%'8!+%d5+!3&<,5$5!
¥ 2/&.(C!:5!,#*$!&G!&75*#((!,.:(%3!$*#'+,&*$!+$*#$580!

9&'35*'+!

¥ 6'+.GG%3%5'$!:5'5G%$+!$&!+5,#*#$5!3&'$*#3$+!
¥ 25,#*#$5!3&'$*#3$+!F&.(C!(5#C!$&!#'!%'3*5#+5C!+5*7%35!3&+$!
¥ N5++!,*&G%$#:(5!*&.$5+!<#0!+55!F%$/C*#F#(!&G!+5*7%35!

258<5'$#$%&'!&,$%&'+!

¥ 9&<<.$5*!%'$&!1.:(%'S!3&<<.$5*!%'$&!&$/5*!3%$%5+S!,*&7%'3%#(!3%$0!+5*7%35+S!*.*#(!Q%'$58*#$%'8!
F%$/!+3/&&(!#'C!*.*#(!$*#'+,&*$!+5*7%35+R!

¥ A0!*&.$5S!&*!#!+%'8(5!3&'$*#3$!G&*!#((!+5*7%35+!&.$+%C5!1.:(%'!
¥ A0!+5*7%35+!&,5*#$%'8!G*&<!5#3/!C5,&$!

)/5*5!F#+!#!:*&#C!*#'85!&G!7%5F+!5K,*5++5C!%'3(.C%'8!!

¥ 2.,,&*$!%G!%$!%<,*&75+!+5*7%35+!
¥ "&!3(5#*!57%C5'35!&G!:5'5G%$+c!+5,#*#$5!3&'$*#3$+!F%((!%'3*5#+5!3&+$+!
¥ N5++!,*&G%$#:(5!*&.$5+!<#0!:5!C%+3&'$%'.5C!
¥ -'0!+58<5'$#$%&'!+/&.(C!#((&F!+<#((!#'C!(#*85!&,5*#$&*+!3&<,5$5!G&*!

3&'$*#3$+!
¥ 6G!+58<5'$5CS!")-!+/&.(C!C5G%'5!'5$F&*W+!S!%C5'$%G0!*&.$5+!*5U.%*%'8!+.:+%C0!

#'C!5'+.*5!%'$58*#$%&'!

2575*#(!,&$5'$%#(!+58<5'$#$%&'!&,$%&'+!F5*5!,*&,&+5C!%'3(.C%'8!:0!*&.$5S!:0!:.'C(5!
&*!*&.$5+S!:0!3%$0S!:0!*58%&'!&G!3&.'$*0S!:0!C5,&$S!:0!(&3#(S!3&<<.$5*!&*!(&'85*!
C%+$#'35c5K,*5++c%'$5*3%$0!*&.$5+B!

-'&$/5*!+.885+$%&'!F#+!$&!%'$58*#$5!h2ZS!+3/&&(!+5*7%35+S!$#K%+!#'C!+,53%#(%+$!C%+#:%(%$0!
$*#'+,&*$!%'$&!*.*#(!,.:(%3!$*#'+,&*$!+5*7%35+B!
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>I !
!

¥ A0!*58%&'!a!5B8B!N&'8!C%+$#'35!$&!1.:(%'S!1*&8/5C#j5'7%*&'+S!1.'C#(W!j!5'7%*&'+S!1&'58#(S!
2(%8&j5'7%*&'+S!b#(F#0j5'7%*&'+S!N%<5*%3Wj5'7%*&'+S!9&*Wj5'7%*&'+!Q%'3(!k5**0RS!
]#$5*G&*Cj5'7%*&'+!

¥ A0!<#*W5$!+58<5'$!5B8B!6'$5*3%$0S!^58%&'#(S!h%'$5*(#'C!Q3&<<.$5*RS!O*:#'S!^.*#(!
¥ ^58%&'#(S!9&<<.$5*!Q5+,B!%'$&!1.:(%'RS!$&F'c3%$0S!*.*#(!
¥ ^58.(#*!3%$0!+5*7%35+S!*58.(#*!,*&7%'3%#(!3&''53$&*!+5*7%35+S!5K,*5++!*&.$5+!
¥ b5&8*#,/%3#(!d&'5+!:#+5C!&'!C%+$#'35!G*&<!35'$*#(!(&3#$%&'S!(#$5!'%8/$!#'C!F55W5'CS!

5K,*5++!
¥ ^&.$5+!F/%3/!*5U.%*5!'&!+.:+%C0S!*&.$5+!*5U.%*%'8!+.:+%C0!
¥ N&'8!C%+$#'35!*&.$5+S!*58%&'#(!&*!+/&*$5*!C%+$#'35!*&.$5+!!
¥ 9&'+%C5*!+5,#*#$5!3&'$*#3$+!G&*!+,53%#(%+$!+5*7%35+!G*&<!<#%'!+5*7%35+!Q5B8B!G#*5!3&((53$%&'S!

75/%3(5!<#%'$5'#'35R!!

;"@ 7)03%+'$,@,=,&039'$30,3)558&> ,
$

!G#$H,)+$)4-$+,-$.&+-*+2)1$0-*-:2+3$&4$&+,-4'23-$&:$(&@.-+2+25-19$+-*7-42*6$:&4$+,-$)')47$&:$*-'$0/3$
3-452(-$(&*+4)(+3E$(&@.)4-7$+&$724-(+19$)')472*6$(&*+4)(+3$+&$C/012*$I/3$&4$I/3$J24-)**;$

$

$

$

$

$

$

$

$

$

$

-!F%C5!#'C!&G$5'!C%75*8%'8!*#'85!&G!7%5F+!F#+!5K,*5++5C!&'!$5'C5*%'8!G&*!:.+!+5*7%35+V!

l%5F+!+.,,&*$%'8!$5'C5*%'8V!

¥ 2%8'%G%3#'$(0!*5C.35C!3&'$*#3$!3&+$+S!:#+5C!&'!57%C5'35!5(+5F/5*5B!
¥ A5'5G%$+!%'!$5*<+!&G!:5$$5*!+5*7%35!U.#(%$0S!#'C!'5$F&*W!&G!+5*7%35+!
¥ 6<,*&75C!$*#'+,#*5'30!a!,*&G%$#:(5!#'C!(&++!<#W%'8!*&.$5+!3#'!:5!%C5'$%G%5CB!
¥ ^5<&75+!<&'&,&(0S!5'3&.*#85+!%''&7#$%&'!#'C!3&<,5$%$%&'!<#W5+!&,5*#$&*+!<&*5!

3.+$&<5*!*5+,&'+%75B!

9&<<5*3%#(!:.+!&,5*#$&*+!#'C!$/5%*!%'C.+$*0!8*&.,!Q9))9R!+.,,&*$5C!$5'C5*%'8S!#+!C%C!$/5!
9&<,5$%$%&'!-.$/&*%$0B!`#%*!#335++!$&!'5$F&*W!G#3%(%$%5+!F#+!5<,/#+%+5CB!

6G!$5'C5*%'8S!$/5!7%5F!F#+!$/#$!,*&35++!<.+$!:5!G#%*!#'C!$*#'+,#*5'$!G&*!#((!#'C!C5+%8'5C!$&!
<#K%<%+5!3&<,5$%$%&'B!A.+S!C5,&$!#'C!&$/5*!#++5$!3&'$*&(!#'C!&F'5*+/%,!F&.(C!'55C!$&!:5!
*5+&(75CS!#+!F5((!#+!+$#GG!%++.5+B!2&<5!+.885+$5C!#!,/#+5C!#**#'85<5'$S!&*!'5F!*&.$5+!&'(0B!

-8#%'+$V!!

¥ )5'C5*%'8!F%((!'&$!+#75!<&'50S!#'C!3/5#,5+$!&,5*#$&*!$5'C5*!<#0!'&$!:5!$/5!:5+$B!!
¥ 9&.(C!3*5#$5!e&:!(&++!#'C!(#:&.*!*5(#$%&'+!%++.5+B!
¥ 2.:+%C5+!#(*5#C0!(&F5*!$/#'!5(+5F/5*5!%'!Z.*&,5!
¥ 2%'8(5!C%*53$!#F#*C!3&'$*#3$+!F%((!5'+.*5!53&'&<%5+!&G!+3#(5B!
¥ 9&'$%'.%$0!&G!:5'5G%3%#(!3/#'85+!3.**5'$(0!.'C5*F#0!%'!1.:(%'!A.+!#'C!A.+!T%*5#''!F%((!:5!

*5$#%'5C!%G!C%*53$!#F#*C!3&'$*#3$+!3&'$%'.5B!

)/5!%'3.<:5'$!&,5*#$&*!3&<,#'%5+!Q96ZS!1.:(%'!A.+!#'C!A.+!T%*5#''R!C%C!'&$!+.,,&*$!$5'C5*%'8!
#'C!G5($!3&'$%'.#$%&'!&G!C%*53$(0!#F#*C5C!3&'$*#3$+!F&.(C!:5!#,,*&,*%#$5S!#+!C%C!$*#C5+!.'%&'+i!
+.:<%++%&'+!G*&<!69)OS!26?)O!#'C!"A^OB!

!
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9EF9' ("554*,'H745-,)5+' L464$')C'3"#+%B@' 1Q' =),4B',J-,',J454'%+'*)'$%*V'#4,M44*',J4'+"#+%B@'75)6%B4B',)'&"554*,'
7"#$%&'+456%&4')745-,)5+'-*B'"*75)C%,-#$4'5)",4+>'

9EFF' H,J45' =)'24*4C%,+' G0?'G:' 24$%464+'&)874,%,%64',4*B45%*D'M%$$'54W"%54'-'J%DJ45'$464$')C'+"#+%B@>'
9EF: ' H,J45' =)'24*4C%,+' F?'00?'01?'0:' O)4+'*),'#4$%464'&)874,%,%64',4*B45%*D'M%$$'%*&54-+4'6-$"4'C)5'8)*4@>'
9EFQ' H,J45' =)'24*4C%,+' F?'.F?'10<9?'<F?'

1. '
O)4+'*),'#4$%464',J454'-54'+"CC%&%4*,'#4*4C%,+',)'7"5+"4',J%+'75)7)+-$>'

'
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!"#$%&'()O+)F4#)%0#4#)/(8)'%0#4).'($&6#4/%&'($)8'")-&$0)%')&6#(%&98)'4).'??#(%)'(J)%0/%)/4#)4#3#:/(%)%')%0#)(#-).'(%4/.%$)9'4)2"$)1/$$#(5#4)$#4:&.#$;)
<#9)

;<"4+,%)*'=)>?'
3"88-5@'=)>A'

<#$1'($#)
./%#5'48))

="2>./%#5'48))
="2?&$$&'()
@"?2#4)

="??/48)'9).'??#(%$)

BC0' =4,D)5E'F4+%G*' C' 1: ' H%GI$%GI,4J'%87)5,-*&4')K'7)$%&@')#L4&,%64+'#4%*G'+4,')",'%*')5J45',)'J5%64',I4'
*4,D)5E'J4+%G*'-*J',4*J45'54M"%5484*,+>'

BC. ' =4,D)5E'F4+%G*' C' N0' H%GI$%GI,4J',I4'+"&&4++')K'O)",4'1/:'%*'P-$D-@'DI%&I'&-55%4J'8)54',I-*'0'8%$$%)*'
7-++4*G45+'%*'./0/?'DI%&I'&)"$J'#4'"+4J'-+'-'8)J4$'K)5'),I45'5)",4+>'

BCQ' =4,D)5E'F4+%G*' O)",4'F4+%G*' 1: ' =),4J ',I-,',I4'547)5,'#@'F4$)%,,4'%*'R-*"-5@'.//:'S()+,'-*J'TKK%&%4*&@'O46%4D')K'
F"#$%*'2"+'-*J'2"+'T%54-**U'+,-,4J',I-,'S+4645-$'-54-+'-54'+456%&4J'#@'8"$,%7$4'-*J'
J"7$%&-,4J'5)",4+>'VI454'+456%&4+'+I-54'-'+%G*%K%&-*,'7)5,%)*')K'-'5)",4'D%,I'),I45'
#"+'+456%&4+?',I4',%84,-#$4+'-54'*),'&))5J%*-,4JU>'WI%+'+I)"$J'#4'-JJ54++4J'%*')5J45'
,)'4*+"54'4KK%&%4*&@')K'5)",4+>'

BC1' =4,D)5E'F4+%G*' O)",4'F4+%G*' 1: ' X87)5,-*,',I-,'75)K%,-#$4'-*J'"*75)K%,-#$4'5)",4+'-54'%J4*,%K%4J'K)5'-'+"&&4++K"$'
*4,D)5E'J4+%G*'-*J'&)874,%,%64',4*J45'75)&4++>'V%,I)",'+"&I'%*K)58-,%)*'%,'%+'
J%KK%&"$,',)'E*)D'%K'%,'%+'7)++%#$4'K)5'#%JJ45+'Y',4*J4545+'Y')745-,)5+',)'I-64',I4'-#%$%,@'
,)'5"*'-'5)",4'D%,I'-'$)D45'+"#+%J@')5'*)*4'-,'-$$>'

BCN' =4,D)5E'F4+%G*' O)",4'F4+%G*' 9. ' TZ,4*J'",%$%+-,%)*')K'+&I))$'#"+',5-*+7)5,',)'&-,45'K)5',I4'7"#$%&'-*J'D%J45'
&)88"*%,@>'

BC9' =4,D)5E'F4+%G*' O)",4'F4+%G*' 9. ' [%*E',5-*+7)5,'5)",4+'D%,I'&@&$4'-*J'D-$E%*G'5)",4+>'
BCB' W5-*+7)5,'

X*K5-+,5"&,"54'
\745-,)5'
]-&%$%,%4+'

.^<N?'Q9' T*+"54'&$4-5'J4K%*%,%)*')K'75)6%+%)*+'-6-%$-#$4',)',I4')745-,)5'+"&I'-+'+,-KK'-*J'
-++4,+>'

BĈ ' W5-*+7)5,'
X*K5-+,5"&,"54'

\745-,)5'
]-&%$%,%4+'

Q:?'Q:<.?'Q:<Q?'
1N<.?'1:?'NN<.?'
9/?'90<. '

X++"4+'54G-5J%*G')D*45+I%7?')745-,%)*?'8-%*,4*-*&4'-*J'-&&4++',)'7"#$%&'+4&,)5'
%*K5-+,5"&,"54'+"&I'-+'J47),+?'#"+'+,)7+'-*J'K$44,'64I%&$4+'*44J+',)'#4'-JJ54++4J>'
'

BC: ' W5-*+7)5,'
X*K5-+,5"&,"54'

\745-,)5'
]-&%$%,%4+'

1: ' T*+"54'#%JJ45+'Y')745-,)5+'I-64'K-%5'-&&4++',)'*4,D)5E'K-&%$%,%4+_'&)*+%J45-,%)*'
+I)"$J'#4'G%64*',)'7"#$%+I%*G',I4',458+'-*J'&)*J%,%)*+'54G-5J%*G'-&&4++>'

BC0/ ' W5-*+7)5,'
X*K5-+,5"&,"54'

\745-,)5'
]-&%$%,%4+'

9' `)64'#"+'J47),+'K5)8'&"554*,'I%GI'6-$"4'$)&-,%)*+',)'&I4-745'$)&-,%)*+')",+%J4'
F"#$%*'&%,@>'

BC00' W5-*+7)5,'
X*K5-+,5"&,"54'

\745-,)5'
]-&%$%,%4+'

.1 ' O4&)884*J+'-++4,+'-54'54,-%*4J'#@'=Wa'-*J',I-,'-'+47-5-,4'&)*,5-&,'K)5'4-&I'#"+'
J47),'D)"$J'G4*45-,4'-'&)874,%,%64'8-5E4,>'



!"#$%&'()*+"$,-,%)*')*'./01'2"+'!"#$%&'3456%&4'()*,5-&,+' 347,48#45'./0. '

9/ '
'

!"#$%&'()*+),-#)%.#-#)/(0)'%.#-)1'($&2#-/%&'($)0'")3&$.)%')&2#(%&40)'-)1'55#(%)'(6)%./%)/-#)-#7#8/(%)%')%.#)(#3)1'(%-/1%$)4'-)9"$):/$$#(;#-)$#-8&1#$<)
=#4)

:;"4+,%)*'<)=>'
3"88-5?'<)=@'

=#$:'($#)
1/%#;'-0))

>"9?1/%#;'-0))
>"95&$$&'()

@"59#-)
>"55/-0 )'4)1'55#(%$)

9A0. ' B5-*+7)5,'
C*D5-+,5"&,"54'

E745-,)5'
F-&%$%,%4+'

1/;. ' ()*+%G45-,%)*'+H)"$G'#4'I%64*',)',H4'+H-5%*I')D'#"+'+,)7+'J%,H'75%6-,4')745-,)5+='

9A0K' !-++4*I45'
3456%&4+'

A' 0/ ' !5)6%+%)*')D',)%$4,'D-&%$%,%4+')*'-$$'#"+4+'"+4G'D)5'$)*I'G%+,-*&4'L)"5*4?+>'

9A01' !-++4*I45'
3456%&4+'

A' .K>.K;M' !5)6%G4'-",)8-,%&'+,)7'-**)"*&484*,+')*'#"+4+='

9A0N' !-++4*I45'
3456%&4+'
'

("+,)845'
3456%&4+'

O' !5)6%+%)*')D'7-++4*I45'&"+,)845'+456%&4+'%*&$"G%*I'-'&"+,)845'&H-5,45='

9A0M' !-++4*I45'
3456%&4+'

P&&4++%#$4'
3456%&4+'

11' Q*+"54'&)*+%G45-,%)*')D'D4-,"54+'D)5'7-++4*I45+'J%,H'6%+%)*')5'H4-5%*I'G%+-#%$%,%4+'-+'
J4$$'-+'7H?+%)$)I%&-$'D-&,)5+'4R745%4*&4G'#?'7-++4*I45+')D'JH44$4G'8)#%$%,?='

9A09' !-++4*I45'
3456%&4+'

P&&4++%#$4'
3456%&4+'

11' ()*+%G45-,%)*')D'54S"4+,'+,)7+'D)5'7-++4*I45+'J%,H'G%+-#%$%,%4+',H-,'-54'&)*64?4G',)'
,H4'G5%645'#?',H4'"+4')D',H4%5'+8-5,'&-5G='

9A0O' !-++4*I45'
3456%&4+'

C*&4*,%64+' 0. ' !-++4*I45+'&"554*,$?'4*,%,$4G',)',H4'F544'B5-64$'3&H484'+H)"$G'&)*,%*"4',)'-6-%$')D'
D544',5-64$')*'#"+'7-++4*I45'+456%&4+='

9A0T' F-54+' A' M>'O>'09>'.0' Q*+"54'+"DD%&%4*,'54I"$-,%)*+',H-,')745-,)5+'8"+,'D)$$)J'J%,H'54I-5G+',)'D-54+'-*G'
D-54'%*&54-+4+='

9A./ ' F-54+' A' .O' ()*&45*4G'J%,H',H4'*"8#45')D'D-54'%*&54-+4+'%*'54&4*,'?4-5+='
9A.0 ' F-54+' A' .O' QR754++4G'&)*&45*')645'G%+&)"*,4G'+&H))$'D-54+'-*G'H)J'-'546%4J')D'#),H'+&H))$'

D-54+'-*G'-G"$,'D-54+'%+'*44G4G='
9A.. ' ()*,5-&,'

()*+%G45-,%)*+'
'

A' M>'O;1>'O;N>'..' Q*+"54'+"DD%&%4*,'54I"$-,%)*+',H-,'75)H%#%,'-*')745-,)5'D5)8'5"**%*I'-'8)*)7)$?'-*G'
,H"+'G%&,-,%*I'D-54'75%&4+>')5'4*,45%*I',)',H4'75-&,%&4')D'75%&4'D%R%*I='

9A.K' ()*,5-&,'
()*+%G45-,%)*+'

A' M' P$$)J'%*&54-+4G'&)874,%,%)*')*'-'5)",4'%D'7"#$%&'G48-*G'54S"%54+'%,='

9A.1 ' ()*,5-&,'
()*+%G45-,%)*+'

A' 0K' P$$)J'D)5'8)54',H-*')*4')745-,)5',)')745-,4'-'5)",4',)'4*+"54'D54S"4*&?'-*G'
+"DD%&%4*,',%84,-#$%*I')D'+456%&4='Q=I=')745-,)5+')*',H4'U"#$%*AV-$J-?'5)",4')745-,4'
-*'H)"5$?'+456%&4>',H4',%84,-#$%*I'4*+"54+',H-,',H4'7-++4*I45'H-+'-'+456%&4'4645?'
H-$D'H)"5='
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!"#$%&'()*+),-#)%.#-#)/(0)'%.#-)1'($&2#-/%&'($)0'")3&$.)%')&2#(%&40)'-)1'55#(%)'(6)%./%)/-#)-#7#8/(%)%')%.#)(#3)1'(%-/1%$)4'-)9"$):/$$#(;#-)$#-8&1#$<)
=#4)

:;"4+,%)*'<)=>'
3"88-5?'<)=@'

=#$:'($#)
1/%#;'-0))

>"9?1/%#;'-0))
>"95&$$&'()

@"59#-)
>"55/-0 )'4)1'55#(%$)

9A.B' ()*,5-&,'
()*+%C45-,%)*+'

A' 09' D*+"54')745-,)5+'&)*,%*"4',)'75)6%C4'+456%&4+')*'*)*A75)E%,'8-F%*G'5)",4+='

9A.H' ()*,5-&,'
()*+%C45-,%)*+'

A' 0I ' J$$'7"#$%&'-*C'75%6-,4'+456%&4'&)*,5-&,+'+K)"$C'#4'+"#L4&,',)',K4'#"+'$%&4*+%*G'
75)&4++='

9A.9 ' ()*,5-&,'
()*+%C45-,%)*+'

A' MM' D*+"54'&)*+%C45-,%)*')E',)"5%+8',5-*+7)5,='

9A.I ' ()*,5-&,'
()*+%C45-,%)*+'

A' MH' D*+"54'E"$$'4N7$)%,-,%)*')E',4&K*)$)G?'+?+,48+='

9A.O' ()*,5-&,'
()*+%C45-,%)*+'

A' 1/ ' P875)6484*,+',)'#"+'&)*,5-&,+'+K)"$C'#4'-77$%4C',)'),K45',5-*+7)5,'&)*,5-&,+'+"&K'
-+'5-%$'-*C'Q"-+='

9AM/' ()*,5-&,'
()*+%C45-,%)*+'

A' 1M' ()874,%,%64',4*C45%*G'R%$$'*),'4*+"54'8)54'4EE%&%4*,'+456%&4+',K-*'#?'C%54&,'-R-5C='
DEE%&%4*,'+456%&4'54S"%5484*,+',)'#4')",$%*4C'R%,K%*',K4'&)*,5-&,'&)*C%,%)*+='

9AM0' ()*,5-&,'
()*+%C45-,%)*+ '

A' 1O' D87K-+%+4C'7),4*,%-$'E)5'-*,%A&)874,%,%64'#4K-6%)"5'C"5%*G'-'&)874,%,%64',4*C45%*G'
75)&4++'+"&K'-+'&-5,4$+=''
'
()874,%,%)*'J",K)5%,?'R%$$%*G',)'75)6%C4'-++%+,-*&4',)',K4'<TJ')*'K)R'+"&K'
#4K-6%)"5'&-*'#4'-6)%C4C='

9AM.' ()*,5-&,'
()*+%C45-,%)*+'

A' B0' <),4C',K-,'D*G%*445+'P54$-*C'U4+,'V4G%)*'K-C'&-55%4C')",'-'+"564?'%*'./0.'%*')5C45'
,)'-$$46%-,4',5-EE%&'75)#$48+'%*'W-$R-?'&%,?='X-L)5%,?')E'+"GG4+,%)*+'R454'E)5'#4,,45'
7"#$%&',5-*+7)5,'+456%&4+>',K"+'K%GK$%GK,%*G',K4'+K%E,'E5)8'&-5+',)'-'8)54'+"+,-%*-#$4'
E)58')E',5-*+7)5,='

9AMM' ()*,5-&,'
()*+%C45-,%)*+'

A' H0' 3)&%-$'%87$%&-,%)*+',)'#4',-F4*'%*,)'-&&)"*,'+"&K'-+'L)#'$)++4+'-*C'+"#+4S"4*,'
%*&54-+4')E'&$-%8+',)'+)&%-$'R4$E-54>'-+'R4$$'-+'7),4*,%-$'E)5'*4R'487$)?84*,'
)77)5,"*%,%4+='

9A1M' ()*,5-&,'
()*+%C45-,%)*+'

A' HM' <),4C',K-,'%*,45*-,%)*-$'&)87-5%+)*+')E'8)+,'8-L)5'"5#-*'&%,%4+'+K)R',K-,',K4?'
%*,4*C',)'&)*,%*"4',K4')745-,%)*')E'#"+',5-*+7)5,'+?+,48+'#?'+%*G$4'7"#$%&$?')R*4C'
&)87-*%4+='

9AM1' ()*,5-&,'
()*+%C45-,%)*+'

DN745,%+4' M/>'MH' D*+"54'+"EE%&%4*,'$464$')E'8-*-G484*,'54+)"5&4+')645'+"&K'-'$-5G4'7"#$%&'+456%&4'-*C'
-++)&%-,4C'&)+,',)',K4'3,-,4=''
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=#4)
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=#$:'($#)
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>"9?1/%#;'-0))
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@"59#-)
>"55/-0 )'4)1'55#(%$)

9ABC' ()*,5-&,'
()*+%D45-,%)*+'

EF745,%+4' B/;B>;G>;9>'BG;G>'
;9 '

<HI',)'J-64'-D4K"-,4'54+)"5&4+'-*D'+L%$$+4,+',)'4*+"54'D4+%M*')N'*4O'&)*,5-&,+'
75)6%D4+'6-$"4'N)5'8)*4?='
'

9ABG' ()*,5-&,'
()*+%D45-,%)*+'

EF745,%+4' 1P;0>';. ' E87J-+%+4D'*4,O)5L'D4+%M*'54K"%54+'-D4K"-,4'4F745,%+4>'4F745%4*&4'-*D',%84',)'
4*+"54'4NN%&%4*&?'-*D'844,'7-++4*M45'*44D+='

9AB9' ()*,5-&,'
()*+%D45-,%)*+'

EF745,%+4' B/' E87J-+%+4D'$464$')N'4F745,%+4'54K"%54D'-*D',J-,'(QRH'O)"$D'#4'J-77?',)'+"77)5,',J4'
<HI='
'
<),4D',J-,'M-%*%*M',J4'*4&4++-5?'+L%$$+'-*D'4F745,%+4'54K"%54D'&)"$D'#4'D)*4'#?'<HI'
+,-NN'+4&)*D84*,'-*D'6%+%,+',)'),J45'7"#$%&',5-*+7)5,'-",J)5%,%4+''

9ABS' ()*,5-&,'
()*+%D45-,%)*+'

EF745,%+4' BG' <),4D',J-,'M-%*%*M',J4'*4&4++-5?'+L%$$+'-*D'4F745,%+4'54K"%54D'&)"$D'#4'D)*4'#?'<HI'
+,-NN'+4&)*D84*,'-*D'6%+%,+',)'),J45'7"#$%&',5-*+7)5,'-",J)5%,%4+=''

9ABP' T,J45' U-5L4,%*M'V'
25-*D%*M'

9;1>'.G;.>'.S;1 ' E*+"54'-$$'8-5L4,'+4M84*,+'-54'"*D45',J4')*4'*-84'-*D'#5-*D%*M'+&J484='

9A1/ ' T,J45' U-5L4,%*M'V'
25-*D%*M'

B.;0>'BB;B>;9' !5)6%D4'8-5L4,%*M'%*%,%-,%64+'%*')5D45',)'75)8),4'+456%&4+='

9A10' T,J45' U-5L4,%*MV'
25-*D%*M'

..;.>'B0;. ' !5)6%D4'8-5L4,%*M'%*%,%-,%64+'%*')5D45',)'75)8),4'%*,4M5-,4D'+456%&4+'-*D'8%*%8%+4'
&)*N"+%)*',)'7-++4*M45+')*',5-*+N45')N'+456%&4',)'*4O')745-,)5='

9A1. ' T,J45' U-5L4,%*M'V'
25-*D%*M'

0/>'.B>'B9' E*+"54'+"NN%&%4*,'&)*,5)$+'54M-5D%*M'#5-*D%*M='
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'

Non-statutory public consultation on 2014 Public Bus Service 
Contracts !

1. Purpose of consultation 
'
:;4'<-,%)*-$' :5-*+7)5,'=",;)5%,>'?,;4'<:=@';-+'$4A%+$-,%64'7)B45+',)'4*,45'%*,)'&)*,5-&,+'B%,;'#"+'
)745-,)5+'C)5',;4'75)6%+%)*')C'7"#$%&'#"+'+456%&4+D''

E*' .//F G',;4'<:='4*,454H'%*,)'&)*,5-&,+'B%,;' I"#$%*'2"+'C)5' ,;4'75)6%+%)*')C'7"#$%&'#"+'+456%&4+'%*'
,;4' I"#$%*'-54-G'-*H'B%,;'2"+'J%54-**'C)5',;4'75)6%+%)*')C'7"#$%&'#"+'+456%&4+')",+%H4'I"#$%*D'2),;'
,;4+4' &)*,5-&,+' %*6)$64' 7->84*,+' #4%*A' 8-H4' #>' ,;4' 3,-,4' C)5' ,;4' 75)6%+%)*' )C' ,;4' &)*,5-&,4H'
+456%&4+D':;4+4'&)*,5-&,+'C)5'7"#$%&'#"+'+456%&4+'-54'H"4'C)5'54*4B-$'%*'I4&48#45'./01D':;4'<:='%+'
4*,%,$4H' ,)' 4*,45'%*,)' +"#+4K"4*,'H%54&,' -B-5H'&)*,5-&,+'B%,;' I"#$%*'2"+' -*H'2"+' J%54-**G' )5' ,;4'
<:='8->'&)874,%,%64$>',4*H45'+)84')5'-$$')C',;4+4'+456%&4+D'
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4. Your submission and what happens next  
'

;)'7-5,%&%7-,4'%*',<%+'7"#$%&'&)*+"$,-,%)*='%*,454+,4>'7-5,%4+'+<)"$>'>)?*$)->',<4'7"#$%&'&)*+"$,-,%)*'
@"4+,%)**-%54'-&&)87-*A%*B',<%+'>)&"84*,')*',<4'C;D'?4#+%,4='-*>'

E' 48-%$',<4'&)87$4,4>'@"4+,%)**-%54',)'./01#"+&)*+"$,F*-,%)*-$,5-*+7)5,G%4H')5'

E' +"#8%,',<4'&)87$4,4>'@"4+,%)**-%54'#A'7)+,',)'

'

./01'2"+' !"#$%&'()*+"$,-,%)* '

C-,%)*-$';5-*+7)5,'D",<)5%,A'

I"*'3&J%*4'

K64-B<'()"5,'

I"#$%*'.G'

'

D*A'+"#8%++%)*+'8"+,'#4'54&4%64>'#A',<4'C;D'#A'L78')*'M4>*4+>-A'00,<'N"$A'./0.G''

'

!$4-+4' *),4' ,<-,' -*A' +"#8%++%)*' 8->4' ,)' ,<4' C;D' %*' 54+7)*+4' ,)' ,<%+' 7"#$%&' &)*+"$,-,%)*' ?%$$' #4'
7"#$%&$A'-6-%$-#$4G'

O7)*' ,<4' &)87$4,%)*' )P' ,<4' 7"#$%&' &)*+"$,-,%)*=' ,<4' C;D' ?%$$' 546%4?' -$$' ,<4' 6%4?+' 4Q754++4>' -*>'
%*,4*>+' ,)' 7547-54' -' +"88-5A'&)*+"$,-,%)*' 547)5,=' ?<%&<' ?%$$' #4' 7"#$%+<4>' )*' ,<4' D",<)5%,AR+'
?4#+%,4G''

5. Parallel market soundings  
'
;<4' C;D' ?%$$' "*>45,-S4=' %*' 7-5-$$4$' ?%,<' ,<%+' &)*+"$,-,%)*=' -'8-5S4,' &)*+"$,-,%)*' ?%,<' K5%+<' -*>'
%*,45*-,%)*-$'#"+')745-,)5+G'

;<%+'8-5S4,'&)*+"$,-,%)*'?%$$'4Q7$)54'%++"4+'+"&<'-+',<4'-774,%,4',)'4*,45',<4'K5%+<'8-5S4,=',<4'+%T4='
>"5-,%)*'-*>'*-,"54')P' 7),4*,%-$'&)*,5-&,+=',%84P5-84+'P)5'7)++%#$4',4*>45%*B'-*>'%++"4+'54B-5>%*B'
8)#%$%+-,%)*='>47),'P-&%$%,%4+'-*> '%*,4B5-,%)*'54@"%5484*,+G'
'



!"#$%&'()*+"$,-,%)*')*'./01'2"+'!"#$%&'3456%&4'()*,5-&,+' 347,48#45'./0. '

99'
'

'

!"# $%&'&(&")*+,(-./0+0"#%(.&'&/"#+"#+1234+5(-./0+6(%+78)9/08+:"#&)'0&%++

;(8%&/"##'/)8+

:0;' <)=' &-*' ,>4' *4=' 7"#$%&' +456%&4' &)*,5-&,+' #4+,' 4*+"54' -' ?))@'A"-$%,B' )C' +456%&4' %+'
75)6%@4@',)'7-++4*?45+D'
+
+
+
+
+
+
+
+
+
+
+
+
+
+
+
+

:.;' <)=' &-*' ,>4' *4=' 7"#$%&' #"+' &)*,5-&,+' #4+,' 4*+"54' ,>4' %*,4?5-,%)*' )C' ,>4' 7"#$%&' #"+'
+456%&4+'-*@',>4'%*,4?5-,%)*')C',>4+4'+456%&4+'=%,>',>4'=%@45'7"#$%&',5-*+7)5,'*4,=)5ED+

+
+
+
+
+
+
+
+
+
+
+
+
+
+



!"#$%&'()*+"$,-,%)*')*'./01'2"+'!"#$%&'3456%&4'()*,5-&,+' 347,48#45'./0. '

9: '
'

!

;<='>)?'&-*',@4'*4?'&)*,5-&,+'#4+,'4*+"54'6-$"4'A)5',-B7-C45'8)*4CD'

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

;1='E54',@454'#4*4A%,+'%*'%*,5)F"&%*G'+47-5-,4'&)*,5-&,+'A)5'F%AA454*,'#"+'8-5H4,'+4G84*,+'
?%,@%*',@4'I"#$%*'-54-D'JA'+)K'@)?'+@)"$F'+"&@'8-5H4,'+4G84*,+'#4'F4A%*4FD'
'

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



!"#$%&'()*+"$,-,%)*')*'./01'2"+'!"#$%&'3456%&4'()*,5-&,+' 347,48#45'./0. '

9: '
'

!
!

;<='>54',?454'#4*4@%,+'%*'%*,5)A"&%*B'+47-5-,4'&)*,5-&,+'@)5'A%@@454*,'#"+'8-5C4,'+4B84*,+'
)",+%A4',?4'D"#$%*'-54-E'F@'+)G'?)H'+?)"$A'+"&?'8-5C4,'+4B84*,+'#4'A4@%*4AE'

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

;I='J?-,'-54',?4'7),4*,%-$'#4*4@%,+')5'),?45H%+4')@'&)874,%,%64$K',4*A45%*B'@)5',?4'-H-5A'
)@'*4H'#"+'+456%&4'&)*,5-&,+G'&)87-54A',)'A%54&,$K'-H-5A%*B'&)*,5-&,+',)'D"#$%*'2"+')5'2"+'
L%54-**E'
'
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



!"#$%&'()*+"$,-,%)*')*'./01'2"+'!"#$%&'3456%&4'()*,5-&,+' 347,48#45'./0.'

d/'

'

!
!
!

c9E' >54' ,<454' -*?' ),<45' &)*+%I45-,%)*+' ?)"' C%+<' ,)' %I4*,%D?' )5' &)884*,' )*H' ,<-,' -54'

54$46-*,',)',<4'*4C'&)*,5-&,+'D)5'#"+'7-++4*B45'+456%&4+U'

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

"#$%&$!'()*#$+$!+,$!-.$&+/(00%/1$!%02!!

3!&.4)/+!45!$)%/#!+(!67894.&'(0&.#+:0%+/(0%#+1%0&*(1+;/$!(1!

3!&.4)/+!45!*(&+!+(!

!

6789!<.&!".4#/'!=(0&.#+%+/(0!

>%+/(0%#!?1%0&*(1+!@.+,(1/+5!

A.0!B'C/0$!

DE$%F,!=(.1+!

A.4#/0!6;!

!

@05!&.4)/&&/(0&!).&+!4$!1$'$/E$2!45!+,$!>?@!45!G*)!(0!H$20$&2%5!88+,!I.#5!6786;!!

!

'


