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Tender Price Indices

Tender Price Indices' are provided in Table 1 of this Inflation Bulletin. Unless otherwise agreed with the
NTA, the NTA requires that the Tender Price Index be used when assessing inflationary allowances for
projects where it is the Approving Authority. For guidance on how to use the information provided in
this Bulletin, please refer to the ‘NTA Inflation User Guide’.
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Project Range 2020 2021 2022 Price Change
Type (Actual) | (Actual) | (Actual) per Annum

Lower 1434 1518 1562 160.8  165.4 2.9%
General Base = 1000 = 1109 = 1273 1451 1547 1611 1677 1745 3.5%
Upper 1487 | 1605 169.8 @ 179.6  190.0 4.0%
Lower 1434 | 1518 1562  160.8 @ 165.4 2.9%
'("FL?J?;‘()ays Base 1000  110.9 1273 | 1451 1547 1611 | 1677 | 1745 3.5%
Upper 1487 1605 169.8 @ 179.6  190.0 4.0%
Lower 1422 150.6 1550 159.4 1641 2.9%
?&?Q:j)ys Base = 1000 101 12655 1440 1533 159.6 1662 173.0 3.5%
Upper 1474 1589 1679 1775  187.6 4.0%
Lower 1400 1477 @ 1516 1557  159.9 2.7%
Rail Base 1000 101 1253 1416 1502 1559 1619 @ 168.0 3.35%
Upper 1448 1556 1640 1728 @ 1821 4.0%
Lower 1441 1519 | 1560 1602  164.5 2.7%
Sn"g”meermg Base = 1000 | 1143 1301 | 1457 154.4 1605 1667 & 173.2 3.35%
Upper 1488 1595 1681 1772 @ 186.8 4.0%

Table 1: Tender Price Inflation Forecast by Project Type, 2021-2027 (Indices)

Percentage price changes per annum using the indices from Table 1 are presented in the following
graphs. These graphs also include percentage price changes per year beyond 2027 for estimating and
forecasting purposes.

'Indices forecast to the Year 2040 are available in the Inflation Report that can be requested directly from the NTA.

2Figures are provided as percentage change per annum in this column for presentation purposes. Please refer to the full
inflation report for this data in an index format.
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Land & Property Price Indices
Land and Property Price Indices are based on Capital Value Forecasts produced for the NTA and

provided in Table 2.
n 2020 2021 2022

Lower 16.9 18.2 19.1 19.3 19.4
Dublin Residential Base = 1000 = 1073 = 118.4 17.8 19.6 1216 | 1228 | 123.9
Upper 180 | 1248 | 1321 139.7 1479

. Lower 1220 | 1216 1210 | 1203 | 1193
gi'gﬁ:)(ggsciggﬂgl Base 1000 = 1083 1216 1203 1225 | 1256 @ 1287 131.6
Upper 1225 | 1269 @ 1335 1400  146.3

Lower 78.5 79.5 80.9 821 83.0

Office Market Base = 1000 = 1000 935 86.0 88.2 91.4 94.2 96.0
Upper 90.7 967 1066 = N7.7 128.3

Lower 16.6 16.9 14.8 128 1076

Industrial Market Base = 1000 = 1203 = 1252 1241 1278 1305 1333 1345
Upper 1246 | 1321 1376 1434 1459

Lower 83.3 81.2 81.2 81.2 79.2

Retail Market Base 1000 = 93.4 87.7 90.4 958 1007 1049 1061
Upper 93] 104.1 150 | 1245 | 1275

Table 2: Capital Value Forecasts, 2021-2027 (Indices)

Unlike the Tender Price Indices, no forecast has been provided beyond the year 2027 for Land and Property
Prices. This is because accuracy/reliability decreases the further ahead we forecast and unlike Tender Price
Inflation we are unable to underpin longer term forecasts with assumptions due to the volatility of Land
and Property Prices. For the purposes of long term forecasting, the NTA consider it reasonable to allow 2%
(after 2027) per annum which is aligned to the target set by the European Central Bank.

This Inflation Bulletin has been prepared and compiled A full disclaimer relating to reliance on the data in this
by ChandlerKBS, A Cumming Affiliate, relying specifically Bulletin is contained within the Inflation Report. Those

on the research and contributions of Grant Thornton and relying on the information in this Bulletin are expected
Avison Young. to have familiarised themselves with this disclaimer.




