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Tender Price Indices

Tender Price Indices' are provided in Table 1 of this Inflation Bulletin. Unless otherwise agreed with the
NTA, the NTA requires that the Tender Price Index be used when assessing inflationary allowances for
projects where it is the Approving Authority. For guidance on how to use the information provided in
this Bulletin, please refer to the ‘NTA Inflation User Guide’.

. 2030-403
Project Range 2020 | 2021 2023 | 2024 Price Change
Type (Actual) | (Actual) | (Actual) | (Actual) | (Actual) per Annum

Lower 1391 1416 | 1441 @ 1467 = 149.4 2.0%
General Base @ 100.0 109 1250 1312 | 1353 1395 @ 1431 1467 150.4 | 1541 2.0%
Upper 1403 | 1454 | 1506 | 1560 1616 2.0%
Lower 1391 1416 | 1441 1467  149.4 2.0%
(HFL?J?;"{;‘VS Base 100.0 110.9 1250 | 1312 | 1353 | 1395 | 1431 @ 1467 @ 1504 1541 2.0%
Upper 1403 | 1454 1506 @ 1560 1616 2.0%
Lower 1386 1411 | 1437 | 1462 1489 2.0%
(HL'J?E;V:)VS Base @ 100.0 1101 1241 | 1305 | 1348 | 1390 1426 1462 1499 1536 2.0%
Upper 139.8 | 1449 1499 @ 1552 @ 160.6 2.0%
Lower 1358 | 1380 @ 1402 @ 1424 1447 2.0%
Rail Base @ 100.0 1101 1231 1289 1326 1365 | 1397 1431 1465  150.0 2.0%
Upper 136.9 1412 1456 = 1501 @ 154.8 2.0%
Lower 1486 = 1511 | 1537 1563 | 159.0 2.0%
Civil Base 100.0 1143  130.6 | 1390 | 1448 | 1488 | 1522 | 1555 | 1589  162.4 2.0%
Engineering
Upper 149.8 1549 1600 | 1653 @ 170.7 2.0%

Table 1: Tender Price Inflation Forecast by Project Type, 2021-2029 (Indices)

Forecasts are presented in calendar years, from January to December. Therefore, the indices identifed in
the above table are reflective of the indice at the end of that calendar year.

Percentage price changes per annum using the indices from Table 1 are presented in the following
graphs. These graphs also include percentage price changes per year beyond 2029 for estimating and
forecasting purposes.

'Indices forecast to the Year 2040 are available in the NTA Inflation Report Update (2025) that can be requested directly
from the NTA.

2Indices for 2023 have changed from those included in the report published in February 2024. This is due to further
reviews of historical cost data that only became available after the report was published.

SFigures are provided as percentage change per annum in this column for presentation purposes. Please refer to the full
NTA Inflation Report Update (2025) for this data in an index format.
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Land & Property Price Indices
Land and Property Price Indices are based on Capital Value Forecasts produced for the NTA and
provided in Table 2.

q 2020 2021 2023 2024

Lower 1340 1369 @ 1390 1408 1426
Dublin Residential | Base = 1000 = 1073 = 184 191 129.4 1384 | 1447 1489 1529  156.9
Upper 1429 | 1526 = 1592 1655 | 172.0
reland (Excluding | -O"eT 1462 | 1494 | 1518 | 1537 | 155.2
Dublin) Base 1000 1092 1245 1307 1417 1508 | 1574 | 1626 @ 1667 | 1702
Residential Upper 1553 | 1657 1738 1803 | 185.8
Lower 1030 = 1051 = 1068 & 1083 | 110.0
Office Market Base 100.0 100.0 93.2 95.0 100.4 105.7 109.9 13.8 ne.7 120.1
Upper 109 | M97 1281 | 1349 1428
Lower 1221 | 1228 | 1228 1226 @ 122.4
Industrial Market = Base = 1000 = 1203 | 1252 1201 121.3 1230 | 1241 | 1241 | 1237 | 1232
Upper 1248 | 1271 1271 | 1263 | 1253
Lower 858 862 @ 864 | 864 | 86.4
Retail Market Base 100.0 93.4 89.1 82.6 84.4 87.2 88.1 88.4 88.5 88.6
Upper 89.9 916 923 925 92.7

Table 2: Capital Value Forecasts, 2021-2029 (Indices)

Unlike the Tender Price Indices, no forecast has been provided beyond the year 2029 for Land and Property
Prices. This is because accuracy/reliability decreases the further ahead we forecast and unlike Tender Price
Inflation we are unable to underpin longer term forecasts with assumptions due to the volatility of Land
and Property Prices. For the purposes of long term forecasting, the NTA consider it reasonable to allow

2% (after 2029) per annum which is aligned to the target set by the European Central Bank.

This Inflation Bulletin has been prepared and A full disclaimer relating to reliance on the data in this
compiled by ChandlerKBS, A Cumming Group Bulletin is contained within the NTA Inflation Report Update

Affiliate, relying specifically on the research and (2025). Those relying on the information in this Bulletin are
contributions of Grant Thornton. expected to have familiarised themselves with this disclaimer.




